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Rialto Energy raises hefty A$14.1M for Cote d'Ivoire
petroleum exploration
Rialto Energy (ASX: RIA, LON:RIA) has secured commitments for a very tidy
A$14.1 million to fund exploration and development work at the CI-202 Block
offshore Cote d'Ivoire and general working capital.

Price:

A$0.03

Market Cap:

A$18.44M

1 Year Share Price Graph

The funds will be raised through a two tranche placement of 471.55 million
shares priced at $0.03 each, representing a 18.1% discount to the closing
mid-market price on the AIM market of the London Stock Exchange on 19 June
2013 to institutional and other investors.
About 102.4 million shares will be placed unconditionally under the first tranche
and the company will seek shareholder approval to place the remaining 369.1
million shares under the second tranche.
GMP Securities Europe LLP and Euroz Securities Limited acted as joint
bookrunners for the Placement, which attracted strong interest despite a
challenging market.
The company is also looking to raise up to an additional $5 million through a
share purchase plan for existing shareholders.
Shareholders will be invited to subscribe for up to $15,000 worth of shares
priced at $0.03 each.
Rialto plans to seek approval from the Cote d'Ivoire Government to defer one
of two exploration commitment wells for CI-202 into the Third Exploration
Period as well as extend the second exploration period.
This will allow the company to focus on appraisal and development of the
existing contingent resources on Block CI-202 and adjacent blocks.
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Company Synopsis:
Rialto Energy (ASX: RIA) operates the CI
202 block in the Cote dIvoire and has an
interest in the Apache operated WA-399-P
block in the Carnarvon Basin.
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The recent 3D seismic survey had resulted in far better imaging of the subsurface, allowing Rialto to assign a gross
Mean Prospective Resources of 897 million barrels of oil plus 2.9 trillion cubic feet of gas across four independent play
types.
At least 15 potential exploration prospects have been identified, of which five are stand-out' potential drilling candidates
and two of these considered drill-ready.
Rialto also has an agreement with Dutch energy and commodity trading company Vitol, under which Vitol will acquire a
65% interest in Rialto Energy (Côte d'Ivoire) in exchange for providing US$50 million in of capital to be invested in a
work program for Block CI-202.
Rialto Energy (Côte d'Ivoire) holds an 85% stake in Block CI-202.

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX "Small and
Mid-cap" stocks with distribution in Australia, UK, North America and Hong Kong / China.
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You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment
strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you
personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or
other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made.
However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written
about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that
neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from
reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a
substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from
the use of, or reliance on, the material contained in this report. There are general risks associated with any investment in securities. Investors should be aware
that these risks might result in loss of income and capital invested.
WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from
their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the
advice.
DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the
investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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